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Take a look at the
summary of qualifying
activity that follows.

If you find yourself

saying
then call us.
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-R&D Tax Relief: Rewarding Innovation & Development

Support to Success

Clients value our approach to managing their R&D claims. By taking time

to understand the business and the ambitions of its owners, we can

ensure the full value of claims are realised and that systems are in place

to maximise the potential of future claims.

The procedures we follow ensure that claims are handled effectively with

the client kept informed throughout the process — here’s how:

Fact Finding

N\ We appreciate
' how busy
business owners
are so, when
we are approached about
a potential claim or a client
is referred to us by another
professional, we try to find
out as much as we can
about the company before
picking up the phone to the
business owner. This will
include some research on
the company’s activity and
might also include a look at
the business” accounts and tax
computations.

Telephone Meeting

/ The initial
.(; ) telephone meeting
i tunity
// iS an oppor

for the Haines
Watts R&D specialist to brief
the business owner, or a
delegated representative, about
the types of activity that can
qualify for R&D tax relief, the
costs that can be included and
the process for making a claim.
A discussion around the activity
that the company undertakes
establishes whether there is
potential for a claim which can
be explored in more detail in
a face-to-face meeting at the
client’s premises.

Meeting at
Client’'s Premises

= This part of the

[@\ process is key
x to a successful

= claim. Visiting
clients on site allows us to get
a good feel for the company
resulting in an R&D report
which reflects the ethos of
the business. In addition, a
tour of the operation often
reveals qualifying activity that
may not have previously been
considered. This meeting
can provide us with enough
information to give an initial
assessment of the potential
value of a claim.

Information
Gathering

If the client is

happy to go ahead,
| we request all

the information
we will need to support the
claim. As well as financial
information relating to
qualifying expenditure, (e.g.
payroll, invoices) we request
some technical information on
the projects. This information
helps us build a strong narrative
in the R&D report reflecting
the innovative and exploratory
nature of the activity which
validates the claim.

Report Writing

The Haines Watts
R&D team put
together a detailed
report in support
of the claim. It is essential that
the report is a fair and accurate
reflection of the qualifying
activity undertaken by the
company that will bear the
scrutiny of HMRC. This is where
our experience is so valuable.

Submission and
Ongoing Support

Once the report is
approved by the
client, we work with
the accountants to
submit the report alongside the
amended CT600 submission.
It can take HMRC's Incentives
Unit 4-6 weeks to process the
claim and electronically transfer
any payment due.




Haines Watts

My advice would be to contact Haines Watts, even if
you do not think you're carrying out R&D.We have
benefited in a bigway and | am sure other companies
could have the same experience.

James Broady
Central Roofing & Building Services

| wasn't sure at first as my company is an HR Consultancy
and | had a preconceived idea that R&D tax relief could
only apply to businessesthat invent things. None-

the-less,Haines Watts were optimistic that we would
be eligible. The nextthing | knew!| received £20,000
worth of tax credits. It's a complete ‘no brainer’ for any
businessto, at the very least, explore!

Kirsten Cluer -Cluer HR

1750+

It was a revelation that the activity whichwe sawas
a hecessary part of growing our business could be
considered ‘R&D’and therefore generate tax relief.

Our claim was handled very efficiently and the
outcome was most welcome.

Sally Gibson
Dawleys

Yourexpertise in identifying qualifying expenditure has
resulted in a level of claim we never thought possible
and it has also helped us think more strategically about
funding future innovation.

Les Salt
Goldvale Steel Fabrications

As well as demonstrating clear understanding and
significant technical expertise on the issueswe
discussed,Haines Watts were responsive and efficient

throughout the projects, and delivered excellent
results. We have no hesitation in recommending them.

John Greene
Border Oak Design & Construction

fOAM+

At all times the process was painless and managed
efficiently. As promised,the repayment was at the

value advised and within the timescales explained.

Nick Davis
Hobsons Brewery & Company

5%
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Local Matters, National Strength.
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Haines Watts and The Haines Watts Group generally refer to the
network of member organisations. each of which is a separate and
independent legal entity. Each entity has signed a participation
agreement with Haines Watts Limited. or is controlled by such a firm.
Member organisations are not members of one legal partnership
and are only liable for their own acts and omissions. and not those
of each other.

The majority of these firms are not authorised under the Financial
Services and Markets Act 2000, but because they are licensed by
the Institute of Chartered Accountants in England and Wales, are
able to offer a limited range of investment services to clients if they
are incidental and/or complementary to, or arise out of, the other
professional services they have been engaged to provide.

It is Haines Watts Group policy to refer most investment business.
excluding corporate finance work. to Financial Advisers, authorised
and regulated by the Financial Conduct Authority. The Financial
Adviser will take full responsibility for compliance with the
requirements of the Financial Services and Markets Act 2000.

This brochure is designed for the general information of readers. The
information represents Haines Watts Group's present understanding
of current and proposed legislation and HM Revenue and Customs
practice. Whilst every effort has been made to ensure accuracy.
information contained in this briefing may not be comprehensive and
recipients should not act upon it without seeking professional advice
from their usual adviser. The values of investments may go down as
well as up and are not guaranteed.



